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3VDOP� ��� VWDWHV�� ³*RG� LV� RXU� UHIXJH� DQG� VWUHQJWK�� D� YHU\� SUHVHQW� KHOS� LQ�
WURXEOH��7KHUHIRUH��ZH�ZLOO�QRW�IHDU��HYHQ�WKRXJK�WKH�HDUWK�EH�UHPRYHG�������
7KHUH� LV� D� ULYHU� ZKRVH� VWUHDPV�PDNH� JODG� WKH� FLW\� RI� *RG�� WKH� GZHOOLQJ�
SODFH�RI�WKH�PRVW�KLJK��*RG�LV�LQ�WKH�PLGVW�RI�KHU��VKH�VKDOO�QRW�EH�VKDNHQ�´ 
 
�����7KHUH�SUREDEO\�LV�QRW�D�VLQJOH�SHUVRQ�UHDGLQJ�WKLV�QHZVOHWWHU�WKDW�KDV�QRW�
EHHQ� DIIHFWHG� E\� WKH� FRYLG-��� SDQGHPLF� FXUUHQWO\� OD\LQJ� VLHJH� WR� WKH�������
QDWLRQV�� ,Q� WKH�ROGHQ�GD\V� �L�H��� WKH� WLPH�NLQJ�'DYLG�ZURWH� WKLV�SVDOP��� WKH�
ZD\�WR�GHIHDW�D�FLW\�ZDV�WR�VXUURXQG�LW�DQG�OD\�VLHJH�XQWLO�HLWKHU�WKH���������UHV�
LGHQWV�RI�WKH�FLW\�GLHG�IURP�VWDUYDWLRQ�DQG�GLVHDVH��RU�VXUUHQGHUHG����+RZHY�
HU��FLWLHV�WKDW�KDG�ULYHUV�JRLQJ�WKURXJK�WKHP�ZHUH�KDUGO\�HYHU��������GHIHDWHG�
LQ�WKLV�ZD\��VLQFH�WKH�UHVLGHQWV�KDG�FRQVWDQW�DFFHVV�WR�ZDWHU�DQG�ILVK��DQG�
WKXV�GLG�QRW�KDYH�WR�VXUUHQGHU�EHFDXVH�RI�VWDUYDWLRQ��/LNHZLVH��WKRVH�RI�XV�
ZKR�KDYH�RXU�FLWL]HQVKLS�LQ�WKH�FLW\�RI�*RG��UHJDUGOHVV�RI�WKH�HDUWKO\�FLW\�ZH�
OLYH�LQ��KDYH�D�FRQVWDQW�VXSSO\�RI�WKH�ZDWHU�RI�OLIH�EHFDXVH�RI�WKH�ULYHU�WKDW�
IORZV�WKURXJK�LW��VR�HYHQ�WKRXJK�ZH�DUH�FXUUHQWO\�KHPPHG�LQ�E\�DQ�LQYLVLEOH�
HQHP\��FRYLG-�����ZH�GR�QRW�KDYH�WR�VXUUHQGHU�WR�RXU��� � � � �SUHGLFDPHQW�RU�
DFFHSW�GHIHDW��,�WUXVW�WKHVH�GD\V�\RX�DUH�DEOH�WR�ILQG�\RXU�VXSSO\�RI�WKH�OLIH-
JLYLQJ�ZDWHUV�RQO\�DYDLODEOH�WR�WKH�UHVLGHQWV�RI�WKH������+HDYHQO\�&LW\� 
 
�����2XU�ODVW�QHZVOHWWHU�ZDV�GXULQJ�WKH�ZLQWHU�PRQWKV��VR�PDQ\�RI�\RX�DUH�QRW�
FDXJKW�XS�RQ�WKH�ODWHVW�QHZV�IURP�RXU�QHFN�RI�WKH�ZRRGV��%HIRUH�,�JHW�LQWR�
IDPLO\�SHUVRQDO� QHZV�� ,� ZDQWHG� WR� XSGDWH� \RX� RQ� WKH� VLWXDWLRQ� LQ� WKH���������
<XFDWDQ�SHQLQVXOD�ZKHUH�ZH�OLYH��DV�LW�UHODWHV�WR�WKH�FRURQDYLUXV�RXWEUHDN��
5LJKW�DURXQG� WKH�PLGGOH�RI�0DUFK�� WKH�JRYHUQRU�RI�<XFDWDQ�EDVLFDOO\� VKXW�
GRZQ� VFKRROV�� FKXUFKHV�� DQG� QRQ-HVVHQWLDO� EXVLQHVVHV� DQG� RUGHUHG� D�
³VKHOWHU� LQ� SODFH´� VWUDWHJ\�� 7KLV� ZDV� ULJKW� DURXQG� WKH� WLPH� RI� WKH� ILUVW��������
FRQILUPHG�FDVH�LQ�0HULGD��$V�D�UHVXOW�RI�WKHVH�PHDVXUHV��WKH�YLUXV�KDV�QRW�
VSUHDG� DV� UDSLGO\� DV� LQ� RWKHU� ORFDWLRQV� LQ�0H[LFR�� $GGLWLRQDOO\�� RQ�0DUFK�
��VW���WKH�JRYHUQRU�RUGHUHG�D�IXUWKHU�HQIRUFHPHQW�RI�RQO\�RQH�RFFXSDQW�SHU�
SULYDWH� YHKLFOH� �WKRXJK� WKH� SROLFH�PDNH� H[FHSWLRQV� DW� WKH� YDULRXV� FKHFN�
SRLQWV�LQ�WKH�FLW\���$OVR��WKH�VWDWH�RI�<XFDWDQ�ZDV�DW�WKDW�WLPH�VHDOHG�RII�IURP�
WKH�UHVW�RI�WKH�QDWLRQ��DQG�RQH�FRXOG�QRW�WUDYHO� LQWR�WKH�VWDWH�IURP�RXWVLGH��
XQOHVV�WKH\�FRXOG�SURYH�WKH\�OLYHG�KHUH��RU�KDG�D�SUHVVLQJ�QHHG�WR�EH�LQ�WKH�
VWDWH�� ,W� LV� WKH� VDPH�ZLWK�PRVW� WRZQV� DQG� YLOODJHV� WKURXJKRXW� WKH� VWDWH�–�
WKH\� DUH� FORVHG� RII� WR� QRQ-UHVLGHQWV�� $V� D� UHVXOW�� PRVW� RI� WKH� FRQILUPHG�
FRYLG-���FDVHV�DUH�LQ�WKH�FDSLWDO�FLW\�RI�0HULGD��DORQJ�ZLWK�WKH��QG�DQG��UG�
QH[W�ODUJHVW�WRZQV�FLWLHV� 
 
�����,�JXHVV�WKLV�ZRXOG�EH�WKH�JRRG�QHZV��WKDW�WKH�YLUXV�LV�QRW�VSUHDGLQJ�DV�
VZLIWO\�DV�LQ�WKH�UHVW�RI�WKH�FRXQWU\��7KH�EDG�QHZV�LV�WKDW�WKH�SHRSOH�KHUH�
DUH�QRW�SUHSDUHG�HFRQRPLFDOO\�WR�GHDO�ZLWK�D�SURORQJHG�SHULRG�ZLWKRXW�DQ\�
LQFRPH��0RVW�SHUVRQV�RXWVLGH�WKH�FLWLHV�ZHUH�IRU�WKH�PRVW�SDUW�DOUHDG\�OLYLQJ�
KDQG�WR�PRXWK�EHIRUH�WKH�SDQGHPLF��DQG�QRZ�KDYH�WR�UHVRUW�WR�ILQGLQJ�D�
ZD\�WR�VXUYLYH�DQ\�ZD\�WKH\�FDQ��$V�D�UHVXOW��FULPH�KDV�LQFUHDVHG��$OVR��
LQWUD-IDPLO\�YLROHQFH��DV�ZHOO�DV�SK\VLFDO�VH[XDO�DEXVH��,�DP�VXUH�WKLV�LV�QRW�
WKH�ILUVW�WLPH�\RX�KHDU�RI�WKHVH�WKLQJV��VLQFH�WKH�VDPH�DSSOLHV�WR�PRVW�RWKHU�
FRXQWULHV�DURXQG�WKH�ZRUOG� 
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+RZHYHU��,�ZRXOG�DVN�\RX�WR�SUD\�WKDW�SHRSOH�ZRXOG�FRPH�WR�WKH�JRVSHO�GXULQJ�WKLV�WLPH��ZKHQ�WKHLU�³ZRUOG´�DQG�WKH�
WKLQJV�WKH\�KDYH�EXLOW�WKHLU�OLYHV�DURXQG�KDYH�FROODSVHG� 
 
�����0LQLVWU\-ZLVH��DV�LV�WKH�FDVH�DURXQG�WKH�ZRUOG��ZH�DUH�QRW�DEOH�WR�VHUYH�LQ�D�³FRQYHQWLRQDO´�ZD\��0DUN�ZDV�JRLQJ�
WR�RIILFLDWH�WZR�ZHGGLQJV�IRU�\RXQJ�SHRSOH�IURP�FKXUFK��EXW�WKH\�SRVWSRQHG�LW�WR�WKH�IDOO��)RU�WKH�PRVW�SDUW��ZH�DUH�
KHHGLQJ�WKH�DGYLFH�UHTXHVW�WR�VKHOWHU�DW�KRPH��0DUN�LV�WKH�RQH�ZKR�JRHV�RXW�WR�JHW�VXSSOLHV��+H�DOVR�VSHQGV�KLV�
PRUQLQJV�DW�WKH�FKXUFK�RIILFH��:H�KDYH�NHSW�LW��WKH�FKXUFK�RIILFH��RSHQ�LQ�WKH�PRUQLQJV��MXVW�0DUN�DQG�D�PDLQWH�
QDQFH�SHUVRQ���DQG�HYHU\�RQFH�LQ�D�ZKLOH�VRPHRQH�FRPHV�WR�YLVLW�RU�EULQJ�DQ�RIIHULQJ�RU�IRRG�JLIW��EXW�PDLQO\�RXU�
PLQLVWU\�KDV�HYROYHG�LQWR�GRLQJ�RQOLQH�VHUYLFHV��WHDFKLQJ��DQG�FRXQVHOLQJ� 
 
�����:H�FXUUHQWO\�KDYH�OLYH�RQOLQH�VHUYLFHV�DW�WKH�VDPH�WLPH�ZH�KDG�WKHP�SUHYLRXVO\�
RQ�6XQGD\�PRUQLQJV��%RWK� RI� XV� �0DUN� DQG�$OWLD��� SOXV� D� FRXSOH� RWKHU�PXVLFLDQV�
VRXQG�WHFK�JR�WR�WKH�FKXUFK�SURSHUW\�IRU�WKH�OLYH�WUDQVPLVVLRQ�RI�WKH�VHUYLFH��,W�KDV�
EHHQ�LQWHUHVWLQJ��WR�VD\�WKH�OHDVW��,��0DUN��DP�QRW�\HW�XVHG�WR�ORRNLQJ�LQWR�D�FDPHUD�
ZKLOH�,�VSHDN��LW�FHUWDLQO\�GRHV�QRW�KDYH�WKH�VDPH�³IHHO´�RU�³HQHUJ\´��2Q�WKH�IOLS�VLGH��
WKHUH�DUH�QRZ�PDQ\�PRUH�SHRSOH�DFFHVVLQJ� WKH�FKXUFK�VHUYLFHV�� LQFOXGLQJ�SHRSOH�
IURP�GLIIHUHQW�SDUWV�RI� WKH�FRXQWU\��:H�HYHQ�KDYH� UHJXODU� YLHZHUV� LQ� WKH�8�6��DQG�
6RXWK�$PHULFD��3OHDVH�SUD\�WKDW�WKH�/RUG�ZRXOG�XVH�WKLV�IRUP�RI�FRPPXQLFDWLRQ�WR�
EULQJ�WR�+LPVHOI�WKRVH�ZKR�GR�QRW�\HW�NQRZ�KLP�DQG�WKDW�ZH�ZRXOG�KDYH�WKH��������FUH�
DWLYLW\�WR�UHDFK�RWKHUV�ZLWK�WKH�JRVSHO�GHVSLWH�WKH�YDULRXV�SK\VLFDO�OLPLWDWLRQV� 
 
�����,�ZDQWHG� WR� VSHQG� WKH� UHVW� RI� WKH�QHZVOHWWHU� WR� OHW� \RX�NQRZ�RI� D� VLWXDWLRQ� WKDW�
KDSSHQHG�UHFHQWO\��:KLOH�0DUN�DQG�$OWLD�ZHUH�LQ�)ORULGD�IRU�PLQLVWU\�DW�RQH�RI�RXU�VXSSRUWLQJ�FKXUFKHV�DW�WKH�HQG�
RI�-DQXDU\��ZH�UHFHLYHG�D�SKRQH�FDOO�ZLWK�WKH�QHZV�WKDW�$OWLD�V�PRWKHU�KDG�XQH[SHFWHGO\�KDG�D�EDG�VWURNH��DQG�VR�
VKH� �$OWLD�� IOHZ�KRPH�DV�VRRQ�DV�ZH�FRXOG� ILQG�D� IOLJKW� IRU�KHU��0DUN� VWD\HG�RQ� IRU� WKH� UHVW� RI� WKH�PHHWLQJV� LQ�
%UDGHQWRQ�DQG�2UODQGR��8QIRUWXQDWHO\��$OWLD�V�PRWKHU�GLG�QRW�UHFRYHU��DQG�D�IHZ�VKRUW�ZHHNV�DIWHU�WKH�VWURNH��VKH�
SDVVHG�DZD\��7KLV�ZRXOG�KDYH�EHHQ�EDG�HQRXJK��EXW�WKH�GD\�RI�WKH�EXULDO��$OWLD�WULSSHG�RQ�WKH�FRQFUHWH�VWHSV�DW�
WKH�FHPHWHU\��ODQGHG�RQ�KHU�NQHH�DQG�IUDFWXUHG�KHU�NQHHFDS��.HHS�LQ�PLQG�WKLV�LV�WKH�VDPH�NQHH��WKH�ULJKW�NQHH��
ZKLFK�VKH�IUDFWXUHG�LQ������–��DOWKRXJK�DW�WKDW�WLPH�LW�ZDV�D�IUDFWXUH�RI�WKH�WLELD��6R��WKLQJV�KDYH�EHHQ�YHU\�LQWHU�
HVWLQJ�DW�RXU�KRPH��WR�VD\�WKH�OHDVW� 
 
�����7KLV�DOO�KDSSHQHG�ULJKW�DURXQG�WKH�WLPH�WKH�TXDUDQWLQH�ZDV�SXW�LQ�SODFH��DQG�VR�SHRSOH�IURP�FKXUFK�ZKR�ZRXOG�
QRUPDOO\�YROXQWHHU�WR�KHOS�RXW�DW�RXU�KRPH�ZHUH�QRW�DEOH�WR��6R��WKH�UHVW�RI�WKH�IDPLO\��0DUN��-RKQ�DQG�(OOLH��KDYH�
KDG�WR�GLYLGH�WKH�FKRUHV�XS��:H�DOO�WDNH�WXUQV�ZLWK�WKH�GLVKHV��0DUN�LV�LQ�FKDUJH�RI�SURFXULQJ�FRRNLQJ�GHOLYHULQJ�WKH�
IRRG��DQG�WKH�NLGV�VZHHS�DQG�PRS��LQ�WKHRU\��DQ\ZD\V���:H�DOVR�KDYH�WR�KHOS�$OWLD�JHW�WKH�WKLQJV�VKH�QHHGV��DQG�
(OOLH�KHOSV�KHU�ZLWK�VKRZHUV��HWF��7KH�GRFWRU�GHFLGHG�DJDLQVW�D�FDVW�WKLV�WLPH�DURXQG��DQG�LQVWHDG�KDV�KHU�ZLWK�D�
YHU\�ULJLG�OHJ�EUDFH��7KH�DSSRLQWPHQW�DW�WKH�HQG�RI�$SULO�LV�WR�GHFLGH�RQ�WKH�QH[W�FRXUVH�RI�DFWLRQ��SK\VLFDO�WKHUDS\��
RU�D�FRXSOH�H[WUD�ZHHNV�RI�UHVW���3OHDVH�SUD\�WKH�NQHH�ZLOO�KHDO�FRUUHFWO\��DQG�WKDW�$OWLD�V�UHFRYHU\�ZRXOG�EH�ZLWKRXW�
WKH�ORQJ-WHUP�QHHG�IRU�FUXWFKHV��DQG�ZLWKRXW�ORQJ-WHUP�SDLQ��HWF� 
 
�����,Q�FORVLQJ��,�DJDLQ�WXUQ�WR�SVDOP����–�WKLV�WLPH�YHUVHV���DQG����–�7KH�/RUG�RI�KRVWV�LV�ZLWK�XV��WKH�*RG�RI�-DFRE�
LV�RXU�UHIXJH��������%H�VWLOO��DQG�NQRZ�WKDW�,�DP�*RG��,�ZLOO�EH�H[DOWHG�DPRQJ�WKH�QDWLRQV��,�ZLOO�EH�H[DOWHG�LQ�WKH�HDUWK��
6HODK 
 
�����0DQ\�WKDQNV�IRU�\RXU�FRQWLQXHG�SUD\HUV�DQG�JLIWV�RQ�RXU�EHKDOI��:H�QHHG�WKHP�PRUH�WKDQ�HYHU�GXULQJ�WKLV�WLPH��
0D\�*RG�EOHVV�\RX�DQG�NHHS�\RX�VDIH�GXULQJ�WKLV�WLPH� 
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1DWLRQ�WR�1DWLRQ�,QW¶O 
32�%R[���� 
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0DUN�	�$OWLD�ZLOO�UHFHLYH�\RXU�GRQDWLRQ�ZKHQ�\RX�SXW� 
�����/HJWHUV�LQ�WKH��0HPR�/LQH�RI�\RXU�FKHFN� 
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